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. The National Conditions of Sale
THESE CONDITIONS ARE COPYRIGHT AND MAY NOT BE REPRODUCED

Construction of the conditions

In these conditions, where the context admits —
(1} The “vendor'’ and the ““purchaser” inciude the persons deriving title under them

respectively . ; -
{2} “Purchase money” includes any sum 1o be paid for chattels, fittings or ather separate

e )
2138) F?eferences 1o the “Speciaf Condisions"_include references to the particulars of sale
and 1o the provisions of the contract which is made by reference to the conditions
{4) The “prescribed rate'” means the agreed rate of interest or, if none, then the rate of
interest prescribed from time to time under Land Compensation Act 1961, s. 32
{5) "Salicitor”” inclides & barrister who is employed by 8 corparate hody to carry out
conveyancing on its behaif and is acting In the course of his employment
(8) "Working day’” means a day on which clearing banks in the City of London are {or
would be but for a strke, lock-cut, or other stoppage, affecting particular banks or banks
generally) open during banking hours Except in condition 19(4), in which “working day'’
means a day when the Land Registry is open to the public
(7} “Clearing bank™ means a bank which is a’ member of CHAPS and Town Clearing
Company Limited ] o )

{8) The "Planning Acts” means the enactments from time 10 time in force relating 1o town
and country planning . ) . )

{9} On a sale by private treaty references 1o the “auctioneer’” shall be read as references
to the vendor's agent »

{10) On a sale in lots, the conditions apply to each iot

{11) ~Abstract oftitle”’ means in relation 1o registered land such documents as the vendor
.is required by Land Registration Act 1925, 5. 110, to furnisk. :

The conditions

1. The Sale: by Auction; by Private Treaty
{1} Paragraphs (2] to (5) of this condition appfy on a sale by auction and paragraphs (6) and
{7) on 2 sale by private treaty X N
{2} Unless otherwise provided in the Special Conditions, the sale of the property and of
each lot is subject to a reserve price and to a right for the vendor or any one person on
behalf of the vendor to bid up to that price
(3) The auctioneer may refuse any hid and no person shall at any bid advance less than the
armount fixed for that purpose by the auctioneer
(4) If any. dispute arises respecting a bid, the auctioneer may determine the dispute or the
praperty may, at the vendor’s option, either be PUt UP again at the last undisputed bid, or
be withdrawn . » ) i
{5) Subject 1o the foregoing provisions of this conadition, the highest bidder shall be the
purchaser and shall forthwith complete and sign the contract, the date of which shall be the
date of the auction
{6) Where there is a draft contract, or an arrangement subject to contract, or a negotiation
in which there are one or more outstanding items or suspensory inatters {which prevent
there baing yet a concluded agreement of a contractual Nature}, a solicitor, who holds a
dacument signed by his cliem in the form of a contract of sale in wsiting and embodying
this condition, sha¥ (unless the other party or his solicitor is informed to the contraryj have
the authority of his client to concluda, by formal exchange of contracts, or by post, or by
telex or uther telegraphic means, or by telephone, andin any case with or without invalving
solicitors” undertakings, a binding contract in the terms of the document which his ciignt
has signed
{7} The date of the contract shall be—

{i] the date, if any, which is agreed and put on the contract, but if nane, then

{i} an an exchange of contracts by post (Unless the parties” solicitors otherwise agree),
the date on which the last part of the contract is posted, or

{iil) in any other case, the date on which, consistently with this condition, a hinding
caontract is concluded,

2. Deposit

(1) Unless the Special Conditions otherwise provide, the purchaser shall on the date of the
contract pay a deposit of 10 per cent. of the purchase price, on a sale by auction, ic the
auctionaer, or on a sale by private treaty, to the vendor's sclicitor and, in either case, as
stakeholder

{2) In case a cheque taken for the deposit {having been presented, and whether or not it
has been re-presented) has not been honaured, then and on that account the vendor may
elect—

either fi} to treat the cantract as discharged by breach theraof on the purchaser's part
or {ii} to enforce payment of the deposit as a deposit, by suing on the chegue or
otherwise.

3. Purchaser’s short right to rescind
{1} This condition shall have effact if the Special Conditions so provide, but not otherwise
(2) If the property is affectad by any matter {o which this condition applies, then the
purchaser may by notice in writing lhereinafter referred to as a ~' Condition 3 MNotice”’) given
to the vendor or his solicitor and expressly referring to this condition and the matter in
question, and notwithstanding any intermediate nregotiation, rescind the contract on the
sSame 1arms as if the purchaser had persisted in an objection to the fitle which the vendor
was unable to remove
{3} A Condition 3 Notice shaft not be ?iven after the expiration of 16 waorking days from
the date of the contract, time being of the essence of this condition
(ﬁ) This condition appfies to any matter materially affecting the value of the property, other
than--

(i} @ matter which was not yet in existence or subsisting at the date of the contract

(i} a specific matter to which the sale was expressly made subject, or

(i} a matter of which the purchaser had at the date of the contract express natice or
actual knowledge, not being notice or knowiedge imputed to the purchaser by statute
solely by reascn of a registration of such matter, or notice or knowledge which the
purchaser is only deemed to have had by the conditions
{5} This condition and condition 15 are additional tc each other.

4. Chattels, etc., and separate items .
If the sale includes chatzels, fittings or other separate items, the vendor warrants that
he is entitled to sell the same free fram any charge, lien, burden, or adverse ciaim.

5. Date and manner of completion
{1} The completion date shal be the date specified for the purpose in the contract or, i
none, the 26th working day after the date of the contract or the date of delivery of the
abstract of title, whichever be the later
(2} Unless the Special Conditions otherwise pravide, in respact of the completion date
time shall not be of the essence of the contract, but this provisien shall aperate subject and
without prejudice to—
() the provisions of condition 22 ang :
{ii) the rights of either party ta recover from the other damages for delay in fuifilling his
obligations under the contract
(3} The purchaser's obligations to pay money due on comnpletion shall be discharged by
one or more of the fellowing methods—
{i} authorisation in writing to release a deposit held for the purposes of the contract by
a stakeholder . .
{if) banker’s craft issued by a clearing bank
{ii}) cheque drawn on and guaranteed by a clearing bank
{iv) telegraphic or other direct transfer {as requested or agreed to by the vendor's
solicitor) 10 a particular bank or branch for the credit of a specified account
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{v} legal tender .

{vi] any other method requested or agreed to by the vendor's salicitor
{4} Completion shall be carried out, either formally at such office or place as the vendor’'s
saiicitor shall reasonably require, or (if the parties” salicitors so arrange) by post, or by
means of soficitors’ undertaking concerning the holding of docurnents or otherwise
Provided that on a saie with vacant possession of the whole or part of the property, if the
Sonveyance ar tansier will not, by overreaching or otherwise, discharge the property from
interests {if any) of personsin, or who may be in, actua) occupation of the properiy ar such
part of it, then (subject always to the rights of the purchaser under Law of Property Act
1925, 5. 42 (1)), the purchaser may, by giving reasanabie notice, require that on, or
immediately before the time of, completion possession of the property or part be handed
over to the purchaser or his representative at the property A .
(B) The date of actual completion shall be the day on which, the contract being completed
in other respects the purchaser has discharged consistently with the provisions of this
condition the obligations of the purchaser to pay the money due an cgmpletion Provided
that— 2
{) for the purposes only of conditions 8, 7 and 8, if but for this proviso the date of actuat
completion would be the last working day of a week (starting on Sunday) and the
purchaser is unable or unwilling to complete before 2.15 p.m. on that day, then the date
of actual compietion shall be taken to be the first working day thereafter

(i) aremittance sent by post or delivered by hand shaif be treated as being made on the
day on which it reaches the vendor's solicitor's office, unless that day is not a working day
in whi;:{h case the remittance shall be treated as being made on the first working day
thereafter. .

6. Rents, outgoings and apportionments

The purchase being completed (whether on the completion date or subsequently), the
Income and outgoings shall be apporticned as fallows (the day itself in each case being
appertioned 1o the vendor):—

. {1) In a case to which proviso (i} ta condition 7 {1) applies appartionment shali ba made as

at the date of actual completion

(2) In & case in which the purchaser is in possession of the whole of the property as lessee
artenant at a rent apportionment shail be made as at the date of actual completio nless
proviso (i} 1o condition 7 {1) applies, when apportionment shall be made as ar 1 3 of
the purchaser’s notice under that proviso 1

(3} In any other case apportionment shall be made as from the completion date Frovided
revartheless that, if defay is attributable to the vendar's failure to abtain the reversioner’s
licence, where necessary, or if the vendor remains in beneficial occupation of the property
after the completion date, the purchaser may by notice in writing before actual completion
elect that apportionment shall be made as at the date of actual completion

{4} Rates shall be apportioned according to the period for which they are intended to
provide and rents {whether payable in advance or in arrear) according to the period in
respect of which they have been paid or are payable; and apportionment of yearly items
{whether or nat the same are payable by equal quarterly, monthly or other instalments)
sI‘;IaII be according to the relevant number of days refatively 1o the number of days in the
full year

7. Interest

{1) If the purchase shall not be completed on the completion date then {subject 10 the
provisions of paragraph (2) of this condition) the purchaser shall pay interest on the
remainder of his purchase money at the prescribed rate from that date uritil the purchase
shall actuaily be completed Pravided nevertheless—

(i} That (without prejudice to the aperation of provise {ii) 1o this paragraph) the vendor
may by notice in writing before actuai completicn elect to take the income of the property
{less autgoings) up to the date of actual completion instead of interest as aforesaig

(i} That, if the delay arises from any cause other than the neglect or default of the
purchaser, and if the purchaser {not being in occupation of the property in circumstances
ta which condition 8 applies) places the remainder of his purchase money (at his own risk)
at interest on a deposit account in England or Wales with any clearing bank, and gives
written notice thereof to the vendar or his solicitor, then in lieu of the interest or incorme
payabie to or receivable by the vendor as aforesaid, the vendor shall from the time of such
notice be entitled to such interest only as is produced by such deposit -

{iii} That the vendor shall in no case be ar become entitted in respect of the sa ‘od
of time both to be paid interest and to enjoy income of the property, or to be paid o ast
more than once on the same sum of money
(2} The purchaser shall aot be liable to pay interest under paragraph (1) of this condition—

lit so long as, or to the extent that, delay in completion is attributable to any act or
default of the vendor or his martgagee or Settled Land Act trustees

fii} in case the property is to be canstructed or converted by the vendor, 50 jong asthe
construction or conversion is unfinished,

8. Occupation pending completion .
(1} ¥ the purchaser {not being already in occupation as lessee or tenant at a rent} is let into
occupation of the property before the actual cempletion of the purchase, then, as from the
date of his going into occupation and wnti actual completion, or until upon discharge or
rescission of the contract he ceases to Ocoupy the property, the purchaser shall—

li be the licensee and not the tenant of the vendor

(i) pay interest on the remainder of the purchase money at the prescribed rate

{iii} keep the property in as good repair and condition as it was in when he went inta
occupation .

(iv} pay, or otherwise indemnify the vendor against, ail outgoings and expenses
{including the cost of insurance) in respect of the property, the purchaser at the same time
taking or being credited with the incoms of the property [if any)

{v) not carry out any development within the meaning of the Planning Acts
{2} Upon discharge or rescission of the contract, or upen the axpiration of 7 working days"
or longer notice given by the vendor or his saliciter to the purchaser or his solicitor in that
behalf, the purchaser shall forthwith give up the property in such repair and condition as
aferesaid
13} A purchaser going into occupation before compietion shall not be deemed thereby 10
have accepted the vendor's title
(4) Where the purchaser is ailowed dccess ta the property for the purpose only of carrying
out works or installations, the purchaser shall not be treated as being let into aceupation
within the meaning of this condition.

9. Abstract, requisitions and observations

{1} Tha vendor shall deliver the abstract of title not later than 11 warking days after the
date of the contract but, subject and without prejudice as mentioned in condition 5 {2}, that
time limit shall not be of the essence of the centragt

{2) Subject always ta the rights of the purchaser ynder Law of Property Act 1925, s,
42 (1), the vendor may be required by the purchaser to deal with requisitions and
abservations concerning persons wha are or may be in oceupatian or actual occupation of
the property, so as to satisfy the purchaser that the tile is not, and that the purchaser will
not be, prejudicially affected by any interests or claims of such persons.




e {3) The purchaser shall deliver in writing his requisitions within 11 working days after

delivery of the abstract, and his obxservaticns on the replies to the requisitions within
& ‘working days after delivery of the replies

(4} In respect of the delivery of requisitions and observations, time shall be of the
essence of the contract, notwithstanding that the abstract may not .have been
delivered within due time

(5) The purchaser shall defiver his requisitions and observations an the ahstract as
delivered, whether it is a perfect or an imperfect abstract, but for the purposes of any
requisitions or observations which could not be raised or made on the information
contained in an imperfect abstract; time under paragraph (3) of this condition shail not
start 1o run against the purchaser, until the vendor has delivered the further abstract
or information on which the requisition or observations arige

{6) Subject 10 his requisitions and observations, the purchaser shaii be deemed 1o have
accepted the title.

10. Vendor's right to rescind
(1) if the purchaser shall persist in any objection to the titte which the vendor shall
be unable or unwiling, on reasonable grounds, to remove, and shall not withdraw the
same within 10 working days of being required so 1o do, the vendor may, subject
to the purchaser's rights under Law of Property Act 1925, ss. 42 and 125, by notice
in writing to the purchaser or his solicitor, and notwithstanding any intermediate
negotiation or liigation, rescind the contract

(2) Upon such rescission the vendor shall return the deposit, but withaut interest, costs
of investigating title or other compensation or payment, and the purchaser shall return
"the abstract and other papers furnished .to him. -

11, Existing leaseholds

(1} Where the interest sold is leasehold for the residue of an existing term the following
provisions of this conditon shaif apply - .

{2) The lease or underiease or 8 copy thereof having been made available, the
purchaser {whether hg has’inspected the same or not} shall be deerned to have bought
with full notice of the contents thereof

{3} On preduction of a receipt for the last payment due far rent under the fease ar
underlease, the purchaser shall assume without proof that the persen giving the
receipt, though not the original lessor, is the reversioner expectant on the said lease

{8} The sale is subject to the reversioner's ficence being obtained, where necessary,
Thg=aurchaser supplying such information and references, if any, as may reasunably
g sired of him, the vendor will use his best endeavours to obtain such licence and
<y the fee for the same, But if the ficence cannot be obtained, the vendor may

underlease. the rent, covenants and conditions shali, if the purchaser so requires, be
iegally apportioned at his éxpense, but completion shall not be delayed en that account
and in the meantime the apportionment by the auctioneer shall be accepted, or the
Property may at the option of the vendor be sub-demised for the residue of the term,
less one day, at a rent apportioned by the auctioneer and subject to the purchaser
executing a counterpart containing covenants and provisicns carresponding 1o those
conzained in the lease or underlease aforesaid

notice, and where Land Registration Act 1925, 5. 24, applies the purchaser, if required,
will join in requesting that an apprapriate entry be made in the register.

12. Vendor's duty to produce documents

A1) If an abstracted document refers 10 any plan material to the description of the
Property, ar to any tovenanis contained in a document earlier in date than the
document with which the title commences, and such plan or earlier document is in the
Ppossession or power of the vendor or his trustees or morngagee, the vendor shalf
Supply a copy thereof with the abstract

(2) If the Property is sold subject to restrictive covenants, the deed imposing those
GCovenants of a copy thereof having been made available, the purchaser {whether he
h:s inspected the same or not} shall be deemed to have purchased with full knowledge
thereof -

{3} The vendor shall not he required to procure the praduction of any document not
in his possession or not in the possession of hig marngagee or trustees, and of which
tpe vendor cannot obtain production, or to trace or State who has the possession of
the same. :

13. identity: boundaries; condition of property

(1) The purchaser shall admit the identity of the property with that comprised in the
lents offered by the vendor as the title thereto upon the evidence affarded by

t :scriptions contained in such muniments, and of a statutory declaration, to be

mMaee (if required) at the purchaser's expense, that the property has been enjoyed

according to the title for at least welve years

state and condition of the property and, save where it is to he constructed or
tonverted by the vendor, shall take the property as it is,

14. Property sold subject to easements, etc,

Without prejudice to the duty of the vendor to disclose all latent easernents and
iatent liabilities known to the vendor to affect the praperty, the praperty is sold subject
10 any rights of way and water, rights of common, and other rights, easements,
quasi-easements, liabilities and Public rights affecting the same.

15. Town ang Country Planning
(1) In this condition, where the context admits, references 1o “authorised use” are
refarences to “'established use”, or to use for which permission has been granted
under the Plang ing Acts, or to use for which permission is noy required under those
Acts, as the case may be
(2) The purchaser shall be entitied to defiver, with his requisitions in respect of the
title, requisitians cancerning the authorised use of the property for the purposes of the
Plan_ning Acts. The vendor in reply shall give all such relevant information as may be
In his pessession or power
(3} Where the property is in the Special Conditions expressed o be sold on the footing
O an authorised use which is specified, then if it appears before actual compietion of
the purchase that the specified use is Not an authorised use of the propetty for the
Purposes of the Planning Acts, the purchaser may by notice in writing rescing the
contraet, and thereupon paragraph {2} of condition 10 shall apply. But, subject to the
for, 290ing provisions of this condition, the purchaser shall be deemed 1o have accepted
that the “specified use is an authorised use of the property for the purposes of the
F‘Iannmg Acts

ave as mentioned in the Special Conditions, the Property s not to the knowledge
of the vendor subject to any charge, nofice, order, restriction, agreement or other
Matter arising under the Planning Acts, but iwithout prejudice 10 any right of the
Purchaggr o rescind the contract under paragraph {3) of this condition) the property
'$ sold subject to any such charges, notices, orders, restrictions, agreements and
matt,ers_ affecting the interest sold '
vendUbJECt as he;einbefo;e provided, ard without prejudice 1o the ohligations of the
hol C;F 10 supply information ag aforesaid, the purchaser shall be deemed 1o buy with
th Wedg‘e in all respects of the authorised use of the property for the purposes of

® Planning Acts.

18. Requirements by local authority

(1} ¥ after the date of the contract any requirement in respect of the property be made
against the vendor by any local authority, the purchaser shail comply with the same a1 his
own expense, and indemnify the vendor in respect thereof: in sa far as the purchaser shall
fail to comply with such requirement, the vendor may camply with the same wholly or in
part and zny money so expended by the vendor shali be repaid by the purchaser on
compietion

{2} The vendor shal; Upon receiving notice of any such requirement forthwith inforrm the
purchaser thereof. .

17. Errors, mis-statements Qr omissions

(T} Without prejudice 1o any express right of either party, or 10 any right of the purchaser
in reliance on Law of Property Act 1969, s. 24, 10 rescind the cantract before completion
and subject to the provisions of paragraph {2} of this condition, no error, mis-statement or
omission in any preliminary answver concerning the property, or in the sale plan or the
Special Conditions shall annul the sale, nor (Save where e error, mis-statement or
omission relates to a matter materially affecting the description or value of the property}
shall any damages be payable, or compensation allowed by either party, in respect thereof
{2) Paragraph {1) of this condition shall not apply to any error, mis-statement or omission
which is recklessly or fraudulently made, or to any matter or thing by whigh the purchasar
is prevenited from getiing substantially what he contracted to buy B

{3) In this condition a “preliminary answer” means and includes any statement made by
or on behalf of the vendor to the purchaser or his agents or advisers, whether in answer
o formal preliminary enguiries of otherwise, befare the purchaser entered into the
contract,

18. Leases and tenancies

(1} Abstracts ar copies of the leases or agreements (if in writing) under which the tenants
nald having been made available, the purchaser fwhether he has inspected the same or not)
shall be deemed to have notice of and shall take subjsct to the terms of al the existing
tenancies and the rights of the tenants. whether arising during the continuance or after the
expiration thereof, and such notice shall not be affected by any partial or incomplete
statement in the Special Conditions with reference to the tenancies, and no objection shall
be taken on account of there not baing an agreement in writing with any tenant

{2) Where a lease or tenancy affects the property sold and other praperty, the property
sold will be conveyed with the benefit of the apportioned rent (if any) mentioned in the
Special Conditions or {if nat so mentioned) fixed by the auctioneer, and no objection shall
be taken on the groeund that the consent of the ©nant has not been obtained 10 the
apportionment and the purchaser shall not require the rent to be legally apportioned

(3) The purchaser shali keep the vendor indernnified against aff claims by the tenant for
compensation or otherwise, exceptin respectofa tenancy which expires or is determined
on or before the complation date or in respect of an obligation which cught to have been
discharged before the date of the contract

(4) Landin the occupation of the vendor is sald subject to the right (hereby reserved 1o him)
10 be paid a fair price for tillages, off-going and other allowances as if he were an ougoing
tenant who had entered into occupation of the land after 1st March 1948, and as if the
purchaser were the fandlord, and in case of dispute such price shall be fixed by tha
valuation of a valuer, to be nominatedin case the parties differ by the Prasident of the Roval
Institutior: of Charterad Surveyors,

18. Preparation of Cortveyance; priority notices: indemnities
(1) Where the interest sold is leasehald for a term of VEars to be granted by the vendar,
the lease or underlease and counterpart shall be prepared by the vendor’s saiicitor in
accordance (as nearly as the circumstances admit) with a form or-draft annexed to the
CDIFItrﬂCI or otherwise sufficiently identified by the signatures of the parties or their
solicitors

{2) Inany other case the conveyance shall be prepared by the purchaser or his solicitor and
the following provisions of this condition shall apply

(3) The draft conveyance shall be delivered at the office of the vendor's solicitor at least
S working days before the completion date and the engrossment for execution by the
vendor and other necessary parties (if any) shall be left ar the said office within 3 working
days after the draft has been returned to the purchaser approved on behaif of the vendor
and other Necessary parties (if any)

4) Where the Property js unregistered fand not in an area of compulsory registration and
the conveyance is 10 contain resirictive covenants, and the purchaser intends
contemporanecusly with the conveyance 1o execute a mortgage or conveyance 1o a third
party, he shall inform the vendor of his intention and, if necessary, allow the vendor to give
a priority natice for the registration of the intended covenants at least 16 working days
before the contract is completed

{5} Where the praperty is sold subject to legal incumbrarices, the purchaser shall covenant
to indemnify the vendor against actions and cfaims in respect of them; and the purchaser
will not make any claim on account of increased expense caused by the concurrence of any
legal incumbrancer

(6] Whete the property is sold subject to stipulations, or restrictive or other covenants,
and breach thereof would expose the vendor 1o fiability, the purchaser shall covenant o
observe and perform the same and to indemnify the vendar against actions and claims in
respect thereof

{7) Paragraphs (B) and {6) of this condition shall have effect withour prejudice 1o the
provisions of Law of Praperty Act 1925, g, 77, and Land Registration Act 1925, s. 24,
where such pravisions respectively are applicabie, and in respect of matters covered by a
covenant implied under either of those sections no express caverant shall be required.

20. Severance of Properties formerly in commaon ownership

Where the property and any adfacent or neighbouring property have hitherto been in
cornman ownership, the purchaser shall not became entitied to any right to light or air over
orin respect of any adjacent or neighbouring propenty which is retained by the vendor and
the conveyance shall, if the vendor so requires, reserve to him such easements and rights
as would become appurtenan: 1o such last-mentioned property by implication of law, i the
vendor had sold it to another purchaser at the same time as he has soid the property to the
purchaser,

21. Insurance

{1} Withrespect to any policy of insurance maintained by the vendorin respect of damage
1o or destruction of the praperty, the vandor shal! not {save pursuant to an obligation to a
third party} be bound to keep such insurance on foot Or 1o give notice to the purchaser of
any premium being or becoming due

(2} The purchaser shall be entitled 1o inspect the policy at any time

{3) The vendor shall, if required, by and at the expense of the purchaser obtain or consent
to an endorsement of notice of the purchaser’s interest on the policy, and in such case the
vendor (keeping the policy on foat) may require the purchaser to pay an completion a
Proportionate part of the premium from the date of the contract.

22, Special notice to complete

(1} Atany time on or after the completion date, either party, being ready and witling to fulfil
his own outszaniing obligations under the cantract, may (withour prejudice to any other
right or remedy avaiable 1o him) give to the other party or his solicitor natice in writing
requiring completion of the contragt in conformity with this condition

{2} Upon service of such notice as afaresaid it shall become and be & term of the contract,
in respect of which time shail be of the essence thereof, that the party to whom the notice
is given shall camplete the contract within 16 working days after service of the notice
{exclusive of the day of service): but this condition shaif operate without prejudice te any
right of either party to rescind the cantract in the meantime .

(3} In case the purchaser refuses or fails to carnpiste in conformity with this condition,
then {without prejudice to any other right or remedy available to the vendar] the
purchaser’s deposit may be forfeited {unless the court otherwise directs) and, if the vendor
resefis the property within twelve manths of theexpiration of the said period of 16 wiorking
days, he shall be entitiec {upeon crediting the deposit) to recover from the purchaser
hereunder the amount of any loss oceasioned to the vendor by expenses of or incidental
to such resale, or by diminution in the price,




